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Introductions and Review of
Committee Charter
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Council Responsibilities:

• Advise the President on budget and financial matters.
• Participate in the general operating fund budget planning process.
• Review the call for budget development from the President.
• Recommend fiscal management priorities to align with the strategic goals of Oregon 

Tech, considering both the long-range fiscal priorities and budget planning as well as 
immediate fiscal and budgetary issues.

• Review the institutions annual budget and advise the President on the development 
of new budget initiatives.

• As needed, review and advise on the format for reporting the annual budget to the 
campus community.

• Function as an integral group in strategic planning activities, with a university-wide 
perspective.



FYE 2022-23 Investment Update

Summary report on the investments of the working
capital and quasi- endowment assets of the
university. This report reflects the university’s
assets invested in the Public University Fund (PUF)
and the university’s quasi-endowment assets
managed by the Oregon State Treasury
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Oregon Short Term Fund June 30, 2023



Core Bond Fund June 30, 2023



Historical and Estimated State Funding
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Funding Pathway FY 2021-22 FY 2022-23 FY 2023-24 FY 2024-25
Biennium 

($) Change
Biennium 
% Change

FY 2022-23 
to 2023-24       
($) Change

FY 2022-23 
to 2023-24 
% Change

PUSF $30,282,841 $32,136,328 $34,387,104 $35,886,253 $7,854,188 13% $2,250,776 7%
ETSF 1,102,082      1,071,122      1,107,907      1,150,378      85,081        4% 36,785            3%
SELP 133,536         133,536         133,536         133,536         -              0% -                  0%
OREC 273,667         284,836         295,275         307,327         44,099        8% 10,439            4%
Benefits Navigator $115,000 $118,450
Sports Lottery 1,429,272      1,429,271      1,586,380      1,586,380      314,217      11% 157,109         11%

Total- excludes one-time funding $33,336,398 $35,173,543 $37,510,202 $39,063,874 $8,064,135 12% $2,336,659 7%

Biennium Total $68,509,941 $76,574,076 $8,064,135 12%  

Special or One-time Funding
TRU Sustainability Funding $876,365 $876,365
Applied Computing & Rural Health $5,500,000

All figures are estimates pending final HECC allocations subject to updated data/metric drivers

State Funding Comparison (Estimated ) between Biennia



Board Adopted Budget FY 2023-24
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FY 2023-24 Oregon Tech Regular General Fund Budget by Division

Variance to 
FY 2022-23 Budget

FY 2023-24 
Budget

FY 2023-24 
Budget 

Reductions
Other 

Adjustments1

FY 2023-24 
OPE 

Increases

FY 2023-24 
Classified 
Increases

FY 2023-24 
Admin. 

Increases

FY 2023-24 
Faculty 

Increases
FY 2022-23           

Perm. BudgetDivision

3.1%$2,427,997 $(46,273)$100,000 $9,204 $-$9,788 $-$2,355,278 President

-0.9%39,747,680 (790,061)-192,968 61,269 27,445 145,471 40,110,588 Academic Affairs

-25.4%3,370,292 (66,991)(1,098,774)7,971 3,519 6,323 -4,518,244 Student Affairs

0.2%5,917,510 (117,622)75,948 22,294 16,541 14,346 -5,906,003 Enrollment Management

6.2%15,912,397 (316,289)1,022,826 74,384 125,243 29,744 -14,976,489 Finance and Administration

-0.2%2,098,202 (41,706)-12,870 15,295 8,751 -2,102,992 University Advancement

0.0%3,002,784 ------3,002,784 Institutional General

-0.7%$72,476,862 $(1,378,942)$100,000 $319,691 $221,867 $96,397 $145,471 $72,972,378 Total
1 Resilience, Emergency Management and Safety and Campus Safety are moving from Student Affairs to Finance and Administration; Peer Consulting Coordinator is moving from 

Student Affairs to SEM in FY 2023-24
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 FY 2022-23
September

Actuals  

 FY 2023-24 
September

Actuals 

 FY 2022-23
Year End 
Actuals 

 FY 2023-24 
Board Adopted 
Budget (BAB) 

FY 2023-24 
Adjusted Budget

FY 2023-24 
Forecast

Forecast to 
Budget Variance Notes

YTD Comparison FY 2023-24 Budget & Forecast

Notes:
(1) FY 2023-24 State Appropriations Forecast - State appropria tions  increased from the 

Governor's  budgeted four percent increase to the PUSF to the legi s latively approved 11%.
(2) FY 2023-24 Tuition & Fees Forecast - Reflects impact of unexpected 4.6% enrol lment decl ine 

(excludes  ACP). Flat enrol lment was  budgeted for FY 2023-24.
(3) FY 2023-24 Remissions Forecast - Reflects  impact of increased Pres ident's  Award amounts .

(4) FY 2023-24 Other Revenue Forecast - Reflects  unbudgeted increases  in PUF earned interes t 
and increased indirect grant revenue.

(5) FY 2023-24 Total Labor Expense Forecast - Reflects  budgeted pos itions  remaining unfi l led 
for a l l  or part of the year (mostly in adminis trative s taff and fa cul ty), and associated 
savings  in other payrol l  expenses.

(6) FY 2023-24 Service & Supplies Forecast - Increase in spending of unbudgeted TRU + PSU 
Financia l  Susta inabi l i ty s tate appropriation.

(7) FY 2023-24 Capital Forecast - Increased ca pita l  spend resul ting from FY23 equipment 
received in FY24 and planned spend of FY24 Academic Affa i rs  equipment funds in capi ta l  
rather tha n service and suppl ies .

(8) FY 2023-24 Utilities Forecast - Increased uti l i ties  spend resul ting from higher than 
budgeted waste water expenses .

(9) FY 2023-24 Transfers Out YTD Actuals - Transfers  out are regular, budgeted support of 
Athleti cs  and the Shaw Library.

(10) FY 2023-24 Net from Operations YTD Actuals - Because of reduced spending, the net los s  at 
year-end i s  less  than budgeted. 

(11) FY 2023-24 Transfer In (Other Resources (Uses)) YTD Actuals & Budget - Budgeted transfers  in 
include use of prior year Appl ied Computing and Rural  Health Ini tiatives  funding and 
mis cel laneous  tra nsfers .

(12) FY 2023-24 Transfer Out (Other Resources (Uses)) YTD Actuals & Budget - Transfers  out include 
budgeted insti tutional  support for the AIRE grant and miscel laneous  transfers .



Oregon Tech’s - Capital Projects 
Update

Thom Darrah | Director of Facilities & Capital Planning

F I S C A L  O P E R A T I O N S  A D V I S O R Y  C O M M I T T E E  /  1 0 . 2 4 . 2 0 2 3
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Presentation Outline

Capital Projects – Upcoming and Underway 
• New Student Housing
• Geothermal Systems Emergency Renovation
• Boivin Hall Traffic Improvements
• DPT Research Lab Renovation 
• ABA Clinic Renovation



New Student Housing
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New Student Housing

15



New Student Housing
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New Student Housing
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New Student Housing
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Geothermal Systems Emergency Renovation
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Boivin Hall Traffic Improvements
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Bovin Hall Traffic Improvements
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DPT Research Lab Renovation
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DPT Research Lab Renovation
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ABA Clinic Renovation
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Contact Information

Thom Darrah, Director of Facilities
Phone: 541.885.1661

Email: Thom.Darrah@oit.edu
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Institutional Sustainability Initiatives

Return to Banner & Budgeting Module Set Aside: $350,000

Grow High School and Community 
College Pipelines

Set Aside: $200,000 for a pilot program

Retention Initiatives Set Aside: $100,000

Workforce, Community, and Student 
Needs Assessment

Set Aside: $250,000
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